12:29 PM Niswonger Foundation

05/04/18 Schedule of Operating Expenses
Accrual Basis July 2017 through March 2018
Jul 17 - Mar 18 Budget % of Budget

Ordinary Income/Expense
Expense
8000 - Operating expenses
8003 - Personnel costs

8004 - Salaries/Tusculum Instit... 85,000.00 85,000.00 100.0%

8005 - Salaries 197,588.40 268,764.00 73.5%

8015 - Payroll taxes

8017 - State Unemployment T... 1,329.37 4,104.00 32.4%
8015 - Payroll taxes - Other 19,128.71 27,960.00 68.4%

Total 8015 - Payroll taxes 20,458.08 32,064.00 63.8%

8040 - Pension expense 11,797.40 13,500.00 87.4%
Total 8003 - Personnel costs 314,843.88 399,328.00 78.8%
8044 - Office Space/New Bldg 64,258.04 45,000.00 142.8%
8045 - Computer software 430.97 500.00 86.2%
8046 - Computer Hardware 500.00 500.00 100.0%
8055 - Office supplies 4,958.66 8,000.00 62.0%
8060 - Telephone/fax 9.19 500.00 1.8%
8065 - Phone/Internet 7,676.15 15,000.00 51.2%
8070 - Postage 1,932.48 3,000.00 64.4%
8075 - Photocopying 1,084.71 2,000.00 54.2%
8080 - Professional services 23,408.81 30,000.00 78.0%
8081 - Grant Writing 14,798.67 20,000.00 74.0%
8090 - Board expenses 4,670.00 5,000.00 93.4%
8095 - Advertising/marketing 0.00 0.00 0.0%
8096 - Website/Server 15,362.63 15,000.00 102.4%
8100 - Publications/brochures

8101 - Annual Report 5,967.00 5,000.00 119.3%

8103 - Scholar Directory 8,097.86 5,000.00 162.0%
Total 8100 - Publications/brochu... 14,064.86 10,000.00 140.6%
8110 - Other travel expenses 3,665.98 10,000.00 36.7%
8120 - Meals & entertainment 568.74 4,000.00 14.2%
8130 - Memberships, fees & licen... 793.87 2,000.00 39.7%
8135 - Conferences & continuing... 3,871.58 5,000.00 77.4%
8140 - Insurance

8141 - Umbrella Policy 1,142.00 1,142.00 100.0%

8145 - D & O insurance 2,842.00 2,984.00 95.2%

8146 - Business-Property 5,968.00 5,953.00 100.3%
Total 8140 - Insurance 9,952.00 10,079.00 98.7%
8155 - Investment fees 24,816.14 20,000.00 124.1%
8162 - Interest Expense 8,106.37 10,000.00 81.1%
8165 - Form 990-PF tax 14,383.00 12,500.00 115.1%
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8166 - First TN Banking Fees 3,019.99 3,500.00 86.3%
Total 8000 - Operating expenses 537,176.72 630,907.00 85.1%
Total Expense 537,176.72 630,907.00 85.1%
Net Ordinary Income -5637,176.72 -630,907.00 85.1%
Net Income -537,176.72 -630,907.00 85.1%
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