
10:27 AM

02t06t18

Niswonger Foundat ion
Statement of Cash Flows

July through December 2017

OPERATING ACTIVITIES
Net Income
Adjustments to reconci le Net Income
to net cash provided by operations:

1 201 . Accounts Receivable-Scholars
2201 'Accounts Payable
2100 '  Payro l l  Taxes  Payab le

Net cash provided by Operating Activi t ies

INVESTING ACTIVITIES
1010 . Investments-Merri l l  Lynch
1011 '  Inves tments -UBS
1015 '  Inves tments -Sunt rus t

Net cash provided by Investing Activi t ies

FINANCING ACTIVITIES
2410 '  First Tennessee Line of Credit
3000 . Opening Bal Equity

Net cash provided by Financing Activi t ies

Net cash increase for period

Cash at beginning of period

Cash at end of period

Ju l  -  Dec  17

-22,065.62
2 2  A A A  A A- J J I U J V  J U

-253.59

508,947.79

-5 ,968.00
-49,024.59

-290,168.30

-345,1  60 .89

29,283.91
u 774 FA

32,063,50
'1 95,850.40

281 ,559 ,69

47V,410.09
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10 :23  AM

02/06/1 8
Accrual Basis

Niswonger Foundat ion
Statement of Financial  Posit ion

As of December 31 ,20'17

ASSETS
Current Assets

Checking/Savings
1 006 '  Cash-FTB-Checking
1 007 . Gash-FTB-Savings

1007.CA'CARE Adv is ing
1007-CC . Careerconnect
1 0 0 7 - C O . C A R E  O n t i n e
1007-Ll '  LIFE Grant (Walmart)
1007 . Cash.FTB-Savings - Other

Total 1007 . Cash.FTB-Savings

1008 '  USDA Construction
1009 '  Rural Life Checking

Total Checking/Savings

Accounts Receivable
1200 . Accounts Receivable

1201 . Accounts Receivable-Schol.. .

Total 1200 .Accounts Receivable

Total Accounts Receivable

Other Current Assets
1 0 1 7 ' E m p l o y e e  A d v a n c e

Total Other Current Assets

Total Current Assets

Fixed Assets
15100 '  Bu i ld ings  -  Opera t ing
1 5 7 0 0 ' L a n d - O p e r a t i n g

Total Fixed Assets

Other Assets
1010 '  Investments-Merri l l  Lynch
1011 '  Investments-UBS
1 01 5 '  Investments.Suntrust
1016 . Collect ions

Total OtherAssets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabi l i t ies

Current Liabi l i t ies
Accounts Payable

2201 'Accounts payable

Total Accounts Payable

Other Current Liabi l i t ies
2100 . Payrol l  Taxes payable

Total Other Current Liabi l i t ies

Total Current Liabi l i t ies

Long Term Liabi l i t ies
2302 '  USDA Loan
2400 . Note payable-major contr ibutor
2410 . First Tennessee Line of Credit

Total Long Term Liabi l i t ies

D e c  3 1 , 1 7

-8,793.42

302,377.12
18,609.40
38,325.00

122,666.67
455.50

482,433,69

1,348.20
2,421 .62

477,410.09

89,076.20

89,076.20

89,076.20

600.00

600.00

567,086.29

1 ,018,505.77
-1 '1 1,700.00

906,805.77

34,334.92
974,903.88

7,806,385.09
10'1 ,861 .25

8,917,485,14

10,391,377.20

- 1 1 , 6 1 1 . 0 0

- 1 1 , 6 1 1 . 0 0

677.23

677.23

-10,933.77

91 3 ,546.1  3
1 , 1 3 6 , 8 2 6 . 0 0

3 1 7 , 0 8 0 . 5 2

2,367,452.65
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10:23 AM

02/06/1 I
Accrual Basis

Niswonger Foundat ion
Statement of Financial Position

As of December 31 ,2017

D e c  3 1 , 1 7

Tota l  L iabi l i t ies 2,356.518.88

Equity
3000 .  Opening Bal  Equi ty  2,779,59
3100 ' Net Assets - Unrestricted 7,466,95b.38
Net Income 565,123.35

Total Equity 8,034,858.32

TOTAL LIABILITIES & EQUITY 10,351,377,20
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10 :25  AM

02t06t18
Accrual Elasis

Niswonger Foundat ion
Profit & Loss

Jufy through December 2017

Ordinary |  ncome/Expense
Income

4000 . Contr ibutions
4001 .CARE Foundat ion

4000 '  Cont r ibu t ions  -  Other

Total 4000 . Contr ibutions

4010 . Investment income
4011 . Interest Income
4020 '  Realized gains/losses
4030 '  Unreal ized gains/losses
4036 '  Niswonger i3 Partnerships

4037 . Consort iurn Fee
4038 . Online Seat Fee

Total 4036 . Niswonger i3 partnerships

4040 .  CARE Onl ine
4041 'CARE Consort ium Fee
4042 '  CARE Online Seat Fee

Total 4040 '  CARE Ontine

4045 '  Rural Life Granl

Total Income

Expense
10000 '  Rural Life EIR Grant

10001-F '  Personne l .Federa l
10011-F '  Execut ive  D i rec tor
10012.F . Director of Inst. prat ice
1 001 5-F '  SupporUOther
1 0 0 1 6 - F ' F r i n g e

Total 10001.F' Personnel.Federal

10002-N' Travel Non-Fed
10021-N . EIR National Conf,
1 0022-N . Reginal/National Staff Travel

Total 10002.N .Travel Non-Fed

Total 10000 . Rural Life EIR Grant

14040 'CARE Online Expense
14041 .CARE Consort ium Fee
14042 .CARE Online Seat Fee

Total 14040 . CARE Online Expense

4051-E '  NF Citat ion Expense

5000 '  Partnership programs
5026 '  Knoxvi l le Symphony Orch
5028' Storytel l ing Partnership
5029 '  Sustainabl i ty Plan/pD

5029R . Reimbursement
5029 . Sustainabl i ty plan/pD - Other

Total 5029 . Sustainabl i ty plan/pD

5050 . Other School Projects
5051 .Literacy Project

5051R ' Literacy Reimbursement
5051 . Literacy Project - Other

Total 5051 'Literacy Project

J u l  -  D e c  1 7

325,000.00

801,648.03

1 , '1  26,648.03

399,1 29.36
91.92

47,370.44
164,323,96

55,900.00
83,830.00

139,730.00

-10,400.00
36,000.00

25,600.00

13,073.77

1 ,915 ,967 .48

12,500.02
1 ,925 .00
2,500.54

765.06

17,690.62

646.60
1 ,556 .85

2,203.45

19,894.07

-12,700.00
36,000.00

23,300,00

15 ,615 .00

13,000.00
6,000.00

1 ,220  89
63,639.59

64,860.48

7,093.50

590.17
33,241 .88

33,832.05
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10:2t i  AM

02i06/1 8
Accrual Basis

Niswonger Foundat ion
Profit & Loss

July through December 2017

5052 '  Consor t ium/Onl ine
14036 '  Niswonger i3 Partnership

14037 'Consort ium Fee
14037-T . Constort ium Staff Travel
14037 . Consortium Fee - Other

Total 14037' Consort ium Fee

14038 . Online Seat Fee

Total 14036 '  Niswonger i3 Partnership

Tota l  5052 '  Consor t ium/Onl ine

5053 . Hancock County Literacy Project

Total 5000 '  Partnership programs

5055 ' Ottway Ballfield Project
6000 '  Scholarship program

6005 'Tu i t ion ,  room and board
6006 '  Computers for Freshman
6 0 1 0 . B o o k s & S u p p l i e s
6011 '  Study Abroad/Scholar Travel
6012 .  In te rnsh ips
6013 . Non-scholar assistant
6014 '  Fal l  Care Packages
6015 .  Leadersh ip  t ra in ing

6016 '  Summer  Tra in ing / f reshman Or . . .
6017 '  Win ter  Tra in ing
6018 '  Outdoor Challenge
6 0 1 9 ' S e n i o r t r i p
6026 . Junior Trip

Total 6015 '  Leadership training

Total 6000 '  Scholarship program

7 0 0 0 ' M i n i - g r a n t s
8000' Operating expenses

8003 '  Personnel costs
8004' Salaries/Tusculum Insti tute
8005 '  Salaries
8015.Payro l l  taxes

8017 '  State Unemployment Tax
8015 '  Payrol l  taxes . Other

Total 8015 . Payrol l  taxes

8040 . Pension expense

Total 8003 '  Personnel costs

8044 '  Off ice Space/New Bldg
8045 ' Computer software
8046 '  Computer Hardware
8055 '  Off ice supplies
8060 .Telephone/fax

8065 '  Phone/lnternet
8070 ' Postage
8075 '  Photocopying
8080 '  Professional services
8090 '  Board expenses
8096 .Website/Server

81 00 '  Pub l ica t ions /brochures
8101 'Annua l  Repor t
8103 . Scholar Directory

Total 8100 . Publications/brochures

155,434.18

155,434,18

33,590.06

313,810.27

-106,977.00

179,698.87
4,000.00

- 1 , 5 0 0 . 4 1
17,488.88
2,273.46
7  0 0 7  0 A

1 7 4 . 1 6

922.64
1,264.48
1,826.20

0,00
14,775.23

18,788.55

Ju l  -  Dec  17

1 , 6 1 3 . 6 0
33,743.08

120,077 .5Q

228,921,46

30,703.62

85,000.00
136,367.83

1 2 . 5 7
15,390.48

15,403.05

7,406.60

244,177,48

50,257.97
430,97
500,00

3,275.85
9 , 1 9

5,507,69
1,264,62

736,66
20,259.22
4,670.00

10,506.90

6,634.86
8,097 86

14,732.72
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1 0 : 2 5  A M

02/06/1 I
Accrual Basis

Niswonger Foundation
Profit & Loss

July through December 2017

8110 '  Other travel expenses
8120 . Meals & entertainment
8130 . Memberships, fees & l icenses
8135 . Conferences & continuing ed
8140 '  lnsurance

8143 '  Fidel i ty Bond
8144 .Workers  Comp
8 1 4 5 . D & O i n s u r a n c e

Total 8140 . Insurance

8155 . Investment fees
8162 . Interest Expense
8166 '  First TN Banking Fees

Total 8000 '  Operating expenses

9 1 0 0 ' N F  C A R E  P r o g r a m
8008 '  CARE Salaries
8016 . CARE Payrol l  Taxes
8041 .CARE/Retirement

9101 '  Intern Stipends-CARE
9106 . Phone/lnternet.CARE
9107 . Supplies & Materials.CARE

Total 9100 . NF CARE Program

9300 . CareerConnect Program
8009 . CC Personnel
9302.CC Programs
9303 '  CC SupporuAdministrat ion
9304 '  CC Student Compensationi prog,,,

Total 9300' CareerConnect program

Total Expense

Net Ordinary Income

Net Income

Ju l  -  Dec  17

2,579.80
471.99
541 75

4,326.08

128 .00
3,265.00
2,842.00

6,235.00

15,662.87
4,395.70
1 , 8 3 1 . 1 4

392,373.60

252 ,771 .45
20,632.95
6,781 .74

55,000.00
4,598.00
5,438.76

345,222.90

64,441 ,15
5,927.20
4 ,316 .86

13,295.00

87,980.21

1  ,350 ,844 .13

A A A  4  ' E  ? A

565,1 23.35
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10 :31  AM

02i06/1 I
Accrual Basis

Niswonger Foundat ion
Schedule of Operat ing Expenses

July through December 2017

Ordinary Income/Expense
Expense

8000 ' Operating expenses
8003 . Personnel costs

8004'  Salar ies/Tusculum Inst i t , . .
8005 .Salar ies
8015.Payrol l  taxes

8017 . State Unemployment T...
8015'Payrol l  taxes -  Other

Total 8015 . Payroll taxes

8040 . Pension expense

Total 8003 .Personnel costs

8044 . Office Space/New Bldg
8045 . Computer software
8046 . Computer Hardware
8055 ' Office supplies
8060 'Telephone/fax
8065 ' Phone/lnternet
8070 .Postage
8075 ' Photocopying
8080 ' Professional services
8081 ' Grant Writing
8090 . Board expenses
8095' Advertlsing/marketin g
8096 .Website/Server
81 00 ' Publications/brochures

8101 .Annual  Report
8103 . Scholar Directory

Total 8100 . Publications/brochu...

8110 . Other travel expenses
8120 . Meals & enteftalnment
8130 . l l lemberships, fees & licen...
8135 . Conferences & continuing.,.
8140 . l nsu rance

8141 'Umbrel la  Pol icy
8 1 4 5 ' D & O i n s u r a n c e
81 46 ' Business-Property

Total 8140 ' Insurance

8155 ' Investment fees
8162' ln terest  Expense
8165 . Form 990-PF tax
8166 . First TN Banking Fees

Total 8000 .Operating expenses

Total Expense

Net Ordinary Income

Net Income

Ju l  -  Dec  17

85,000.00
136,367.83

1 2 . 5 7
15,390.48

1 5  4 0 3 . 0 5

7,406.60

244,177 48

50,257,97
430.97
500.00

3,275,85
9 . 1 9

5,507.69
1,264,62

736.66
20,259.22

0.00
4,670.00

0.00
10,506.90

6,634.86
8,097.86

14,732.72

2,579.80
4 7 1 . 9 9
541.75

4,326,08

0.00
2,842.00

0.00

2,842.00

15,662.87
4,395.70

0.00
1  , 8 3 1  . 1  4

388,980.60

-388,980.60

-388,980,60

Budget

85,000,00
268,764.0Q

4 ,104 .00
27,960.00

32,064.00
'1 3,500.00

399,328.00

45,000,00
500.00
500,00

8,000.00
500.00

15,000,00
3,000.00
2,000,00

30,000.00
20,000,00
5,000.00

0,00
15,000.00

5,000,00
5,000.00

10,000.00

10,000,00
4,000.00
2,000.00
5,000.00

1 , 1 4 2 . 0 0
2,984.00
5,953.00
'10,079.00

20,000.00
10,000.00
12,500.00
3,500.00

630,907.00

630,907.00

-630,907.00

-630,907.00

% of Budget

100 .0%
50.7%o

Q.3o/o
55.0%

48.0%

54.9%

6 1 . 1 %

111.7o/o
86.2o/o

1 0 0 . 0 %
40.9Y0

1 . 8 %
JO,I - /o

42,2%
36.8%
67,50/o
0.0%

93.40/o
0 .0%

70.0%

132.70/o
162.QYo

147.3o/o

25.8%
11,BYO
2 7 j %
86.5o/o

0 .0%
95.2To

0,0%

28.2%

7B.3Yo
44.0%
0.0%

52.3o/o

6 1  , 7 %

61.7%

61 .7o/o

61.7%
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10 :33  AM

02t06t18
Accrual Basis

Niswonger Foundat ion
Schedule of Program Expense

July through December 2017

Ju l  -  Dec  17 Budget % of Budget
Ordinary Income/Expense

Expense
5000 '  Partnership programs

5026 '  Knoxvi l le Symphony Orch
5027 . Val leybrook project
5028 . Storytel l ing partnership
5029' Sustainabl i ty plan/pD

5050 ' Other School projects
5051 . Literacy Project

5051R' Literacy Reimbursement
5051 ' Literacy project - Other

Total 5051 'Literacy project

Total 5000 . Partnership programs

6000 . Scholarship program
6005 'Tuit ion, room and board
6006 . Computers for Freshman
6 0 1 0 ' B o o k s & S u p p l i e s
6011 '  S tudy  Abroad/Scho lar  Trave l
601 2 . Internships
6013 . Non-scholar assistant
6014 '  Fal l  Care Packages
6015 '  Leadership training

6016 . Summer Training/freshman Or..,
6017 '  Win ter  Tra in ing
6018 '  Outdoor Challenge
6019 '  Sen ior  t r ip
6023 . Leadership Training Other
6026 . Junior Trip

Total 6015 '  Leadership training

6021 '  Graduating Senior Dinner

Total 6000 '  Scholarship program

7000 '  Mini.grants
9100 '  NF GARE Program

8008 '  CARE Salaries
8016 '  CARE Payro l l  Taxes
8041 'CARE/Retirement

9101 . Intern Stipends.CARE
91 06 . Phone/lnternehCARE
9107 'Supp l ies  &  Mater ia ls -CARE

Total 9100 . NF CARE Program

9300 . CareerConnect Program
8009 '  CC Personnel
9302 'CC Programs
9303 '  CC SupporuAdmin is t ra t ion
9304 '  CC Student Compensation/prog...

Total 9300 .CareerConnect program

Total Expense

Net Ordinary Income

Net Income

13,000.00
0.00

6,000.00

7,093.50

590.17
33,241 ,88

33,832.05

123,565.14

179,698.87
4,000.00

-1 ,500 .41
17,488.88
2,273.46
7 007 06

1 7  4 . 1 6

922.64
1,264.48
1,826.20

0.00
0.00

14,775,23

18,788.55

0,00

228,921 .46

30,703.62

252,771,45
20,632.95
6,781.74

55,000 00
4,598.00
5,438.76

345,222.90

64,441 .15
5,927.20
4,316.86

13,295.00

87,980.21

816,393.33

- R , 1 4  ? O ?  ? ' L

-816,393.33

13 ,000 .00
50,000.00
6,000.00

200,000.00

10 ,000 .00

150,000.00

150,000.00

429,000.00

280,000.00
5,000.00
4,000,00

20,000.00
7,000.00

15 ,000 .00
500.00

10 ,000 .00
5,000.00
6,000.00

62,000.00
5,000.00

20,000.00

108,000.00

500.00

440,000.00

50,000.00

509,397.00
3B,969.00
14,1Q4.20
60,000.00
16 ,800 .00
9,905.80

649 ,176 ,00

89,855.00
18 ,000 .00
31 ,000 ,00
49,500,00

'188,355.00

1 ,756 ,531  00

-1 ,756 ,531 .00

-1 ,756,531.00

100 .0%
0.0%

100 .0%
31.8%

70,90/o

22.2o/o

22,60/o

28.8%

64.2o/o
80.0%

-37.5%
87,40k
32.5%
53,3%
34.BYo

9,20/o
25.3o/o
30.4%

Q.00/o
0.0o/o

73.9o/o

17.4o/o

0 .0%

52.0%

61 .40/o

49.6%
52.9%
48.14/o
91 .7o/o
27.4o/o
54.9o/o

53.2%

7 1 , 7 %
32.gok
13.9o/o
26,90/o

46.7o/o

46 5%

46.5%

46.5%
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10:38  AM

02t06hs

Accrual Basis

Niswonger Foundation
EIR GranURural Life

July through December 2017

Ju l  -  Dec  17 Budget $ Over Budget % of Budget

Ordinary lncome/Expense
Expense

10000 ' Rural Life EIR Grant
10001 -F . Personnel-Federal

10011-F ' Executive Dlrector
10012-F ' Director of lnst, Praflce
10013-F . Compllance Off icer
1 0014-F' Technotogy Support
10015-F .SupporUOther
10016-F '  Fringe

Total 10001-F . Personnel-Federal

10002-F' Travel Federal
10021-F . Local-Staff

Total 10002-F 'Travel Federal

10002-N' Travel Non-Fed
10021-N .ElR Natlonat Conf.
10022-N . Reginal/Natlonal Staff Travel

Total 10002-N .Travel Non-Fed

1 0003-F . Equlpment.Federal
10031-F . School Equlpment

Total 10003-F' Equlpment.Federal

1 0003-N ' Equlpment-Non-Fed
10031-N' Home/Connectlvtty Solut lons
10032-N' Projecuofflce Equlpment

Total 10003-N ' Equlpment.Non-Fod

10004-F' Supplles-Federal
10041.F ' Offlce

Total 10004-F' Supplles.Federal

1 0004-N . Supplles-Non-Fod
10041-N' School Program

Total 10004.N' Supplles.Non.Fod

10005-F' Contractual.Foderal
10051-F . Independent Evaluator
10052-F' Frlday Inst l tute
10054-F' PD Dellvery
10055.F . Software/License Fee

Total 10005.F . Contractual-Federal

10005.N' Contractual-Non-Fed
10051-N . Onllne Course Develop/lnst,. ,

Total 10005.N . Contractual-Non-Fed

1 0006-F ' Other.Fed
10061-F 'PD fo r  Coaches
10062-F ' PD for School Leaders

Total 10005-F . Other-Fed

10006-N . Other Non.Fed
10062-N .Off lce
10063-N .Meetlng Space
10064-N . Audiovisual Fees

Total 10006-N .Other Non-Fed

10007-N . Tralning Stipends Non-Fed

Total 10000.Rural Life EIR Grant

Total Expense

Net Ordlnary Income

Net Income

12,500.02
1 ,925 .00

0 0 0
0 0 0

2,500,54
765,06

50,000,00
44,425,00
40,000,00
72,000 00
'10,000,00

29,022 50

-37,499 98
-42,500 00
-40,000,00
-72,000 00
-7,499.46

-28.257.44

-227,756 88

-6,000 00

-6,000 00

-6,353 40
-8,443.15

.1  4 ,796 ,55

-60,000,00

-60,000,00

-25,000.00
-1 2,500 00

-37,500.00

. '12,500.00

-1  2 ,500  00

-15 ,000 ,00

-1 5,000 00

-137,324.00
-1 20,900 00
-1 5,000 00
-30,000.00

-303,284 00

-7,500,00

-7,500,00

-12 ,500 ,00
-1 5,000.00

-27,500,00

-34,000,00
-2,300,00

-628,80

-36,928,80

-1 5,000 00

25 0%
4 .3%
0.0%
0,0%

25 0%
2.6%

17 ,690  62

0 0 0

0 0 0

646,60

2,203.45

0,00

0.00

0 0 0

0.00

0 ,00

0 ,00

245,447.50

6,000,00

6,000,00

7,000,00
10 ,000 ,00

17 ,000  00

00,000.00

60,000 00

25,000 00
12 ,500 .00

37,500,00

12 ,500 ,00

1 2,500 00

15 ,000  00

'15,000.00

137,324,00
1 20,960,00
15 ,000 ,00
30,000,00

303,284,00

7,500,00

7,500 00

1 2,500 00
15,000 00

27,500,00

34,000,00
2,300 00

628.80

36,928.80

'15.000,00

0.0%

7 2 %

0,0%

L2o/o
1 5 , 6 %

0.00
0.00

1 3  0 %

0 0 %

00%

0.0%
0.0%

0.0o/o

0 .0%

00%

0,0%

0.0%

0 0 0

0.00
0 0 0
0 0 0
0.00

0.0%
0,0%
0.0%
0 ,0%

0 ,00

0 ,00

0 ,00

0 0 %

0 0o/o

0,0%

0 ,0%

0.0o/o
00%
0,0%

0 ,0%

0 0 %

0,00
0.00

0 0 %
0.0%

0.00
0.00
0 ,00

0.00

0.00

0.00

'19,894,07 783,660,30 -763,766 23 2.50h

I 9,894.07 783,660,30 -763,766 23 2 5 %

-1 9,894 07 .783,660,30 763,766 23 2 ,5%

2.5%-19,894.07 .783,660.30 763,766.23
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